















































































	Slide Number 1
	Slide Number 2
	���
	Best-Performing Public Bank of 2021
	Exceptional Performance
	Consistent Growth in Shareholder Value
	Share Appreciation Outperforms Industry�
	High Growth Rate, Lowest Valuation�
	���MBIN
	How We Generate Income
	�Earnings Correlation to Yield Curve
	Maximizing Operating Efficiency�Lowest Cost Structure/Low Branch Model
	Financial Highlights
	What is Unique About�Merchants Bancorp?
	Consistent Profitablity and Growth That is Less Dependent on Interest Rate Cycles Than Peers
	Profitable Growth in all Interest Rate Cycles
	Profitable Growth in all Interest Rate Cycles
	Profitable Growth in all Interest Rate Cycles
	Diverse Business Mix With Opportunity for Additional Growth
	Slide Number 20
	Diverse Revenue Base
	Growth Opportunities for All Businesses�
	Maximizing Operating Efficiency with Minimal Branch Network and Higher Concentration of  Variable Costs
	Maximizing Operating Efficiency�Lowest Cost Structure/Low Branch Model
	Enviable Funding Options and Liquidity to Support Fast-Turning, Short Duration Lending Model 
	Enviable Funding Strategy �Flexible Options to Obtain Lowest Cost 
	Multiple Funding Options�Deposit Mix
	Multiple Funding Sources and Options
	Conservative, Low Risk Underwriting  and Track Record of Minimal Loan Losses 
	Low Risk, Short Duration Loan Portfolio
	Highly Disciplined Credit Culture�Minimal Charge-Offs, Minimal Nonperforming Loans, Well Reserved
	Compelling Shareholder Value Proposition
	Significantly Lower Risk than Peers�
	Share Appreciation Outperforms Industry�
	High Growth Rate, Lowest Valuation�
	Consistent Growth in Shareholder Value
	���MBIN
	Slide Number 38
	Slide Number 39
	Slide Number 40

